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Reversions

When Settlement Estate Duty is being accounted
for upon a reversion which has fallen into posses-
sion (payment of the Estate Duty thereon having
been deferred until the death of the life tenant),
the valuation of the property will proceed upon
the same lines as for Estate Duty purposes, viz.,
as at the date of the life tenant's death.

Deduction of Estate Duty

Estate Duty may not be deducted in a Settle-
ment Estate Duty account of personal estate
(including leaseholds) unless the will of the deceased
specially charges the Estate Duty upon the settled
property: or the property be a residuary estate.

Estate Duty may be deducted in a Settlement
Estate Duty account of real estate.

FORM C-3
Applicable to Instalments of Duty

This form is for payment of second and subse-
quent instalments of Settlement Estate Duty upon
real property.

As we have already noted,1 the Settlement
Estate Duty upon real property may be paid, as in
the case of Estate Duty, by eight equal yearly or
sixteen half-yearly instalments, unless the pro-
perty is sold, in which case the whole remaining
duty shall be paid upon the completion of the sale.

The form requires no further notice, but it may
be stated that the Estate Duty Office is under no
liability to notify the parties as instalments become

1 See p. 98.